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XVH XCUAVRXUAH | RURWHY Z RINQJ LQWH UHILRQ Z KR FDQVENH | RZ DG WH GMRQY GDODNR
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7KH EDDR $SPMRQRQ$0 5 FRYHHIFH SIRIUP P HIGFOXGHG D/ DAD
$P HUFD UJ IRQDOHMRQ VR GRN DAMH SURI UMW R 1 DARQDOS FARQ
300 1$3 [P SOP HOUMMRQIQFRXQMHVR WH UHIIRQ 7KHVHMRQ
P RAHIDWG E\ * GRUD &UMACD &uUERED &XUHD ,8$56 $0 5 $GMRU
DQG1ERDV: LOMU , QG-SHIGHOABXEQE + HDIM &ROKXGEQNSURYIGHG
DSMARP |RUKDUQ) FRXQAI H SHIHZAH AVAXWIQ) SURIMYDARQ
R DRAYWHY DQG SURP RAQJ 6RXM. 6RXW BDLOLQY
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$V SHUWH @MIT USDIAIM $ QAP LFURELDOS FVWEIGRH &RXQM 6HD
SWHAP HIWBXUYH  71$&66 / DAQS$P HIFD LV @IJLQ) EHKIQG RWHU
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UHSRWG KDYIQJ D1$3 Z KIFK LVEHQ) DRAYHD LP SBP HOMG DG

P RVRUHG WURXIK DP RQWRUQ) DQG HYDODARQ | WDP HZ RN
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' XUQ) WHVHWMRQ FRXQAI UHSUVHQMAYHY.J DYH DQ RAMECH R WH UFK H, SHUHQRHY WDAMH,
KDG GXUQ) WH 1 $3 P SGP HOBARQ SURFHW 7KRXIK WHUH Z HIH FKDIBQIHVIQWHIRP R @FN
R LOMYHRRIDOARRECDARQ SRRUHRXUAH P RELOVDARQ DQG MU H A J DSV SURIUHWZ DV
REVHYHG DRURWARP HR WH FRXQAIHY 6 SHONHLY SURVHQMG VHYHIDOH TP SOV R DRRYIWHY WDW
Z RINHG Z HID VXK DV UREXWWNHP DAF Z RINQJ JURXSV SOMARIP VI RUP XOAS®I VHRRW\R FRP H

VR HAHU DQG FIRW VHRRIDO XQAQ) LQMDAYHY
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SURVIGHG \R | LHT5 GYHOYHMUGDUDQVLQ &RW5LFD RUP XA VHRRIDCCRARQ VR EDQWH X\VH R
FROMAQ LQ D URXOMUH LQ3HX 7 KH VHVMRQ KLI K@ KWG WH QHHG | RUSMWRIP VDA DAOMM
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VDUIHYVR 1$3 LP SBP HOBARD
IQWH/ DAQS$P HIFD5HJ LRQ

SRQMALLQN RQ UAVRXURH P RELOVDARQ

6HWMRQ SDWFLSDQN AVRXWHG WDAP RELOMQI UHVRXUAHVIRUL $3 P SOP HOBARQ LV RCHR
WH ELJ I HWFKDEBIQ) HVI DAQ) WH CREDOR! | LFHY DQG FRRUECDARQ FRP P WHHV DVH FRXQA
GYHO2 IWQ DV \WHHDUH P DQ. CRAYMHY QMG LOWH 1 $3 Z 1M QR SURIMUDARY IMEHRP HV
LP SRWLE®! VR FROYGAH WH [ LCDQRH P LQMAIHY DAWH FRXQAI BIYHO, Q DEAMRQ WH GFNR
DB RQ GUYHYDQGLP SCPAR $0 5 P DNHV WAL LEXOWR HQJI DIH YDURXV KLIK BiYHO
JRYHDGRH VWKRMUAY 7KHUH RUH WHUH LY D GHHG VR SURUMYH WH DRAYIAHY EDVHG RQVRP H
DD GHYHRSHG P HZ RINZ W CESURSUDM FRMQ) VR P RELOH LOMUHMURP 1LCDQRH

P LQIMAIRY 6SHINHY WHUH RUH VXJ. J MG WDAIDMQ). BRVRXURHVIRUL $3 LP SBP HOBARY
VKRX@ KDSSHQ GRAD@ DG FRXQAHY VKRXES CRAZ DIMRUGRGRUIXQAQ) R P DMUDDVH

2 (H + HDOM FRCH-SWCRARSH DARCDIMHG

7KRXJIK 2 QH+ HDOK LV HYROLQ) DvDWDQWAVASACDY GRP [1Q DQG Z DAY EHVE HHQ YDURXY
VHRRY DH IGRUHDMQI® EHQ) EURNHQ GRZ Q RSHIDARCDAMQ) WY FRQAHSWDVIH FRXQAN
GYHOLY VAD FKDIBIQIH ' HVSIW FRRELCDARQ FRP P IWHYZ RINQ) CRIRW\HRRY P DQ)
JRYHIP HQEOSURIULP P HVRQWH J URXQG DUH YHWFDOLQ QDMUH SURP RAQJ D FXGMUHR
ZRINQJ 1Q MBRV Z I\ YDURXV GHSDWR HOQVZ RINQJ YHY GLLIHIHQWD RQWH JURXQG 7KH
VARSH R DQ LOMI UDWG VXUYHEDQRH W VWP KDUP RIVDARQ R @7V EHE HHQ P XOAB®I VHRRLY
FRP P RQVADMI LHV'| RUZ DM P DRI HP HQM RRG A WP V SRTFLHY FRP P XQW GIYHOLQ HRARQ
SUHYHOARQ HF QHHGVVR EH FODUD HWEEQWKHGS DQG SUAWVHIMG VR WH SRIR. P DNHY DW
FRXQA! GYHO7KHUH LY DOR D GHHG VR KDYH D FRDOOMRQ R KHDOK. DI UFXOMUH HMURGP HOW
DQG GADOHD JRYHIP HOAQUAMARQY DAMH J UDWUIRRWV GYHOLQ RUEHUIRU2 QH + HDOM \RR EH

RSHIDARCDDVHG | XA

DY VNIDSYY,

6SHONHLY D UHHG VR WH XU HQAGHHG VR VFNDT WH J CBVIQ$0 5 UHDWG GO Z KLIFK KIQEHY IW
YIMELDN DQG DPARQ RQWH JURXQG 6FDIQ) XS VKLYHADGRH H I RWLQ KXP DQVDQG DQP DY
VKRX@ EH DAGUHWHG XU HQW VR HP SRZ HU$0 5 FRRECDMY FRP P WHHVVRR P DNHWH
LQYHWR HQAFDVH IRUL $3 LP SBP HOBMRQLQWH \KRWMP DQG SRIR DG EHKDYIRXULO
FKDQIHLQWH BQ) WP
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7KH VHWRQ SDWELSDQWV DU XHG WDAS0 5 GHHOVD SURIUP P HR IWRZ Q IMVAINH
7XEHIX@RWY +,9 RUYHARUERGHQVHDVHY 2 @ D GHAFDWMG QDARDCSURILDP P H FDQKHS
R SRUMRQ WH LMXH Z HILQ WH SRIF. @QGWDSH DQG P RELAVH IXQBV &XUWHOAD WHS$0 5

| RFDOSR.QN DHP RMD GRQJ WH Z RINRQ DQ DG KRF EDVY DIRQJ Z W VHYH.DCRMHU
UHVSRQUELDAHY
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$ FODUVHAP HOAHP HJILQ) 1URP WH VHWRQ Z DV WDAWFRXQAIHY GHYHBSIQ) WHUVHARQG
HAMRQ 1 $3V\KRXT CRAUHSHDMMH\CP H P MENHY 6SHONHLY DL XHG WDWZ KHQ FRP SLa
WH DM LE RENPAYHY WHUH VKRX@S EH P XM DRARQ GIYHLY/ Z KLFK VKRXTS EH XVHG\R
DGYDCFHWH S0 5 DI HQED DAKH FRXQAN BIYHO

( QDI H AL HHQANHARY DADDBVHY

" 1L HIHQAVHRVRY VKRX@S EH RSWP DA HQJ DI HG DQG WHIH VKRX@ EHDP HKDQWP IRUWHP 1Q
SOFH R VBN R HDRK RMHURQ D UHI X@UEDMY DADTBIVHY 8\XDD WH FRRECDARY

P HKDQWP EHVE HHQ WHVHVHRRY DUHWRS KHDY. DQG | XQPARCDDW DVAKH J UDMIRRV BYHOLY
TXWMBRHG 6SHONHY WHH RUH H SUMAHG D GHHG VR VKDUH HYLGHQPH DAD@SRMEG! BYHY 1O
REHMR STQ M ONQMYHIARQ/

SHBEWWM \VXHHW DG SURP RM \KDUHG GDU1Q)]

BHWIRQ \SHONHLY DANGRZ B1G) HG WDWMHLH DUH VHYHDOLQMYHQARQY Z KLFK KDYH \XFRHHEHG
DAFRXQA! BYHOBRP HR WHP Z HIH$0 5 VSHALLE Z KLB1 RMHY KDYHEHHQ$0 5 VHOUMIH
DQGP RWMD DVDFRQHTXHIHR 829, P DQDIHP HQW EXVINHVH \XFRHWHY KDYH QRAEHHD
SXEQKHG RUDGYHWHG RQ UHBNDQAFKDQOHY\ HW7 KLY UAVXAVIQ @ANR 7 DIHCHWR
LOMYHQARQYWIDWKDYH P DGH DQLP SDRWZ KLFK FDQ VXSSRWINKDUHG BDLRLQ) DFURW FRXQMIHY
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5DMQ) [Z DIHQHWDERX\AS0 5 LVRQH SIGDUR WH 1 $3 \Z KIFK KDVI DOMUHG 6SHDNHW/IQWH
VAWIRQ FDIb{G | RUFRWHPARQ H 1 RW DQG P RIHVBUIHMG DSSIRDFKHVIQ1$3 V 7KH
QVAXWWHG WH QHHG | RUD FRRUELCDMG P FDILQ) VIADWAI\ EHE HHQ YDURXV\VHRRY DQG P RH
FOUW RQH SHAMG SRMYH EHKDYLRXUIURP WH VB HAJ URXSV 6SHINHY/VIX] J HAMG WDWKH
SRIR FRP P XQW GRHVQRWHH O DUHGHW/ UDIMQI DV YDOH |RUP RQH

, QFUDVH | LDCADAQYMK HOWV

$ EL) AKDIBIQIH I RULP SOP HOAQ 1 $3VKDVEHHQWH @ANR IICDQAQ) 6HYHIDOSDALSDON
P HOARGHG WDWKH. Z HIH XQDE®! VR FRQVIQAH WH SRIA FRP P XQW DERXVWKH QHHG VR
LQMHNIQS$0 5 7KHIH LV QR LQYHWR HQAFDVH IRUS$O0 5 DAMH FRXQAI BIYHCDQG WLV \VHURX\®
DI HAWWH I XQAQ) RKDQRHVZ KHQ FRP SHAQ) Z IWK P RUH YIME®! KHDOMFDUH IMXHY 7KH QRQ
KXP DQ@AP HMRQR $0 5 LV DOR TXIW KD R XQGHIMIQG GXH VR D @AN VRAG HYLGHQRH DW
WH FRXQAI GYHO7KHH RUH VSHDNHY QVRXWHG WDARRP LQJ RXWZ W DQ LOYHWR HOANFDH
DQG EUDNGQI GRZ QWH IMXHIQR OAGSRIR EUHVP D EHDZ D\ IRZ DG 7KHH \KRXGE EH
DVHIP GWWDQMHUR' LG RUP DARQ DQG QWKW URP WH VALHQRH EDVHG J URXSV VR WH

DCP LQMADAYH P DQDI HP HOAKAXPMUAY DAH FRXQA BIYHO
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[KHZD IRZDUY

7KH UHJ LRQDOVAWIRQ KL K@J KWIG WH RSSRUMQIW R UDVH D7 DUHQHW DQG VHOUMYH WH SRIA
FRP P XQW DERX\AS0 5 LQ RUBHIMR LQRUHDVH RZ QGHUKLS R QCDARCDOQMYHOARQY 6SHINHY
QARXWHGKRZ GIZ LQ) RQ/ DAQS$P HIFDVKIMRY R SHRS®IVP RYHP HOVP D EHWH

LI HWRSSRUNYQW \R P DLOMIP WH MXHR $0 5 DG S@PH IMIQ WH SXEQF QDUDAYH

,QDCAVRQ GD®.JDSVDQGWH@ANR DQHARQRP LF FDVH | RULQYHWR HOALQ$0 5 LV DI HPAQY
UHVRXURH P RELOVDWRQ DAMH FRXQA BYHO( FRGRP LE HYDODARQ R WHH IMAQ) $0 5
LOMYHQARQY DUH QHHEHG | RUMFDBI XS DQG \VKWELCDELDN 6SHINHY LO WH VAWIRQ IX] I HAMG
WDAQ REHMR J DIQ DEHTXDM SROIMFDOALPARQ IRUL$3 V. QRQ WDAMRCDOP LQ\IHY
LFXAQ) ) LQDQAH QHHGWR EHHQIDIHG 7KDAFDQKDSSHQRQO B\ FROMCHQ) WHP WIURXIK
HYIGHFH

) LAD®  Z KHH\XAAAWM XAQMYHMWRQVH MAS0 5 VHRUARIUDY DAMH FRXQA GIYHOWKRX@®
SXEQK WH UHXAV DQG WKDUWH GO DG M GHIFH DV Z HODV ERVABUIERARHY RQ D UHJ LRQDO
SOARP



